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M Sudan Approves 2021 Budget: Taking into account the Requirements of Sustainable Development Goals

The Sudanese Ministry of Finance revealed that the general budget for
2021 includes a set of basic pillars and features, most notably achieving
political and security stability, establishing peace and resolving conflicts
peacefully.

In this context, Finance Minister Heba Muhammad Ali explained, "The
draft budget aims to achieve economic stability, in addition to achieving
economic governance by enforcing the authority of laws that regulate
economic activity, the provisions of institutional controls, transparency,
accountability, accountability, auditing, and combating financial and
administrative corruption.”

She said, "The draft budget also aims to achieve economic stability,
taking into account the requirements of achieving the goals of sustainable
development 2030, achieving comprehensive and sustainable peace,

in addition to achieving a positive growth rate of the gross domestic
product and reducing the percentage of the total deficit of the public
budget to safe limits, realizing the mandate of the Central Bank of
Sudan over foreign exchange, diversifying sources of national income,
and strengthening regional and international cooperation to provide
financing for various development projects.”

Sudan has been suffering for months from an economic deterioration,
most notably the low price of the Sudanese pound against other
currencies, the high prices of goods and services and the high rate of
inflation. The Sudanese government hopes to obtain loans and grants
from states and international financing institutions after removing
Sudan from the list of states sponsoring terrorism.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Lebanon is the Second Regionally in Remittances from Expatriates in 2020

The World Bank estimated the volume of expatriate
remittances coming to Lebanon at 6.9 billion dollars in 2020,
to come in second place regionally, preceded only by Egypt,
which reached 24.4 billion dollars in remittances.

According to World Bank estimates, Lebanon ranked
first in the region in terms of the contribution of expatriate
remittances to GDP, which reached 36.3% in 2020. Noting
that the average cost of remittances coming to Lebanon from
high-income countries within the Organization for Economic
Cooperation and Development is still very high.

On the other hand, the World Bank revealed that remittances
to the Middle East and North Africa region increased by 3.4%
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in 2019 to $ 60 billion. It is expected that these transfers will
decrease by 8.5% in 2020 to $ 55 billion, and by 7.7% in 2021
to $ 50 billion in light of the global economic slowdown due
to the Corona epidemic.

According to the World Bank, remittances from expatriates
around the world increased by 3.2% in 2019 to $ 717 billion,
and these remittances are expected to decline by 7% in 2020 to
$ 666 billion. And by 7.1% in the year 2021 to $ 619 billion,
as a result of the global economic crisis resulting from the
outbreak of the Corona epidemic, which may last for several
years.

Source (Al-Jumhuriya Lebanese newspaper, Edited)
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B Central Bank of Egypt Measures enhanced Financial Stability in 2020

In the Financial Stability Report, the Central Bank of Egypt
reviewed a set of scenarios of potential risks that the Egyptian
economy may be exposed to, and how the Central Bank may deal
with them during the next year.

The Egyptian Central Bank addressed the external pressures that
the second wave of the pandemic may cause, which may lead to
the exodus of foreign capital from Egypt, and negatively affect
foreign exchange sources. The bank revealed the ability of the
Egyptian economy and banking sector to absorb the consequences
of the Corona pandemic on foreign currency resources, which
contributed to reducing pressure on the exchange rate, the low
market risk of the banking sector, and the absence of systemic

risks related to foreign capital fluctuations, which strengthened
financial stability without resorting to macro-prudential policy
to activate its tools.

The Egyptian economy was able to contain the reversal in
portfolio investment flows thanks to its relatively stable sources
of foreign currency, and the formation of a large net foreign
currency reserve, which amounted to $ 45.5 billion last February,
which enabled it to address the consequences of the crisis by
using $ 5.4 billion in March 2020. Net assets recorded inflows of
$ 8.5 billion from January to March 2020. While net international
reserves rose in June 2020 to $ 38.2 billion.

Source (Al-Arabiya.net, Edited)



